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6JG������TGXKUKQP�QH�*CPFDQQM�������KPENWFGU�VJG�HQNNQYKPI�OCLQT�EJCPIGU�UKPEG�KV�YCU�NCUV�RWDNKUJGF�KP�������
�� #FFKVKQPCN�VQNGTCPEGU�HQT�YGKIJVU�NGUU�VJCP����I��YJKEJ�JCXG�DGGP�KP�WUG�KPHQTOCNN[�UKPEG�������JCXG�DGGP

KPEQTRQTCVGF�KPVQ�VJG�VQNGTCPEG�VCDNGU���6JG�HQTOWNC�WUGF�VQ�ECNEWNCVG�VJG�VQNGTCPEGU�HQT�YGKIJVU�NGUU�VJCP
���I�KU�KPENWFGF�KP�VJG�VGZV���

�� 6JG�CRRGPFKZ�YJKEJ�ICXG�UGRCTCVG�TGSWKTGOGPVU�HQT�HKGNF�UVCPFCTF�YGKIJVU�WUGF�D[�UGTXKEG�EQORCPKGU�JCU
DGGP� FGNGVGF�� � 6JG� YGKIJVU� WUGF� D[� UGTXKEG� EQORCPKGU� UJQWNF� OGGV� CNN� URGEKHKECVKQPU� CPF� VQNGTCPEGU
FGUETKDGF�KP�VJKU�JCPFDQQM���

�� 5GXGTCN�EJCPIGU�CFFTGUU�OCVGTKCNU�CPF�OCPWHCEVWTKPI�RTCEVKEGU�CPF�FGUKIPU���5QOG�QH�VJGUG�YGTG�OCFG�VQ
OGGV�EWTTGPV�OCPWHCEVWTKPI�RTCEVKEGU��YJKNG�QVJGT�EJCPIGU�CFFTGUU�FGUKIPU�YJKEJ�JCXG�DGGP�UJQYP�VQ�DG
WPCEEGRVCDNG�
C� $TCUU�KU�PQ�NQPIGT�CP�CEEGRVCDNG�OCVGTKCN�HQT�YGKIJVU���VJG�OGVCN�KU�VQQ�UQHV�HQT�OCKPVCKPKPI�VJG

TGSWKTGF�VQNGTCPEGU�
D� (CDTKECVGF�
HKNNGF�UJGNN��CPF�NCOKPCVGF�YGKIJV�FGUKIPU�CTG�PQ�NQPIGT�CEEGRVCDNG���6JGUG�V[RGU�QH

YGKIJV�JCXG�PQV�UJQYP�VJG�PGEGUUCT[�UVCDKNKV[�HQT�OCKPVCKPKPI�VQNGTCPEGU�FWTKPI�VGUV�E[ENGU�
E� %WTTGPV�UVCPFCTFU�HQT�UWTHCEG�HKPKUJ�CPF�JCTFPGUU�JCXG�DGGP�HQTOCNN[�CFQRVGF��EQPUKUVGPV�YKVJ

EWTTGPV�WUG�CPF�IQQF�OCPWHCEVWTKPI�RTCEVKEGU���5WTHCEG�HKPKUJ�OQFKHKECVKQPU��WUKPI�PQP�UKOKNCT
OCVGTKCN�
G�I���HKNNGT��RWVV[���CTG�WPCEEGRVCDNG�

F� 6JG�ECXKV[�QRGPKPI�FGUKIP��EQWPVGTDQTG�UK\GU��CPF�ECXKV[�NQECVKQP�JCXG�DGGP�URGEKHKGF�VQ�RTQXKFG
C�EQPUKUVGPV�CPF�RTCEVKECN�DCUKU�HQT�VJG�OCPWHCEVWTG�CPF�GXCNWCVKQP�QH�%NCUU�(�YGKIJVU���5ETGY
MPQDU� CPF� VJTGCFGF� ENQUWTGU� CTG� PQ� NQPIGT� CEEGRVCDNG� FWG� VQ� NCEM� QH� UVCDNKV[� CPF� CFLWUVOGPV
FKHHKEWNVKGU�

0QVG��(KIWTGU�����CTG�CV�VJG�GPF�QH�VJKU�FQEWOGPV�
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6JGUG�URGEKHKECVKQPU�CPF�VQNGTCPEGU�CTG�OKPKOWO�TGSWKTGOGPVU�HQT�UVCPFCTFU�WUGF�RTKOCTKN[�VQ�VGUV�YGKIJKPI�FGXKEGU�

-G[�YQTFU���(KGNF�UVCPFCTF�YGKIJVU��URGEKHKECVKQPU��VGUV�YGKIJVU��VQNGTCPEGU��YGKIJVU�CPF�OGCUWTGU�KPURGEVKQP�

+PVTQFWEVKQP

#�ENCUU�(�HKGNF�UVCPFCTF�YGKIJV�
CHVGT�VJKU��UKORN[�ECNNGF��YGKIJV���KU�KPVGPFGF�VQ�DG�WUGF�RTKOCTKN[�VQ�VGUV�EQOOGTEKCN
YGKIJKPI�FGXKEGU�HQT�EQORNKCPEG�YKVJ�VJG�TGSWKTGOGPVU�QH�0+56��*CPFDQQM���� ��%NCUU�(�YGKIJVU�OC[�DG�WUGF�VQ�

VGUV�OQUV�CEEWTCE[�ENCUU �+++�UECNGU��CNN�UECNGU�QH�ENCUU�+++�.�QT�++++��CPF�UECNGU�PQV�OCTMGF�YKVJ�C�ENCUU�FGUKIPCVKQP��

#�YGKIJV�UJCNN�DG�XGTKHKGF�VQ�DG�YKVJKP�VQNGTCPEG�RTKQT�VQ�WUG���6JG�YKVJKP�VQNGTCPEG�UVCVWU�QH�C�YGKIJV�UJCNN�DG
TGEJGEMGF�CU�QHVGP�CU�TGIWNCVKQPU�QT�EKTEWOUVCPEGU�TGSWKTG��GURGEKCNN[�YJGP�FCOCIG�VQ�KV�KU�MPQYP�QT�UWURGEVGF���

)GPGTCN

6JGUG�URGEKHKECVKQPU�CRRN[�VQ�PGY�YGKIJVU�RNCEGF�KP�UGTXKEG�CHVGT�VJG�RWDNKECVKQP�QH�VJKU�UVCPFCTF��VJG�VQNGTCPEGU�CRRN[
VQ�CNN�YGKIJVU�KP�UGTXKEG�

#�YGKIJV� KP� UGTXKEG� RTKQT� VQ� VJG� RWDNKECVKQP� QH� VJKU� UVCPFCTF� VJCV� JCU�OCKPVCKPGF� %NCUU� (� VQNGTCPEGU� DGVYGGP
XGTKHKECVKQP�VGUVU�UJCNN�EQPVKPWG�VQ�DG�CEEGRVCDNG�

6JG�URGEKHKECVKQPU�RGTOKV�VJG�WUG�QH�C�YGKIJV�CV�KVU�PQOKPCN�XCNWG�KP�PQTOCN�VGUVKPI�QRGTCVKQPU��YJGTG�VJG�VQNGTCPEG
QP�VJG�KVGO�WPFGT�VGUV�KU�CV�NGCUV�VJTGG�VKOGU�CU�ITGCV�CU�VJG�VQNGTCPEG�QH�VJG�YGKIJV� �

5RGEKHKECVKQPU

����/CVGTKCN

�����#�YGKIJV�OCFG�QH�DTCUU�QT�C�HCDTKECVGF�YGKIJV�
UWEJ�CU�C�NCOKPCVGF�YGKIJV�QT�C�YGKIJV�QH�PQPWPKHQTO�FGPUKV[�
UJCNN�PQV�DG�RNCEGF�KP�UGTXKEG�CHVGT�VJG�RWDNKECVKQP�FCVG�QH�VJKU�UVCPFCTF�

�����#�YGKIJV�UOCNNGT�VJCP���ITCOU������ND�UJCNN�DG�EQPUVTWEVGF�QH�UVCKPNGUU�UVGGN��VCPVCNWO��PKEMGN�EJTQOKWO�CNNQ[�
CNWOKPWO�CNNQ[��QT�QVJGT�OCVGTKCN��UWHHKEKGPVN[�TGUKUVCPV�VQ�EQTTQUKQP�CPF�QZKFCVKQP�VJCV�VJG�UWTHCEG�PGGF�PQV�DG
RTQVGEVGF�QT�EQCVGF�

0$5�*CPFDQQM�����5RGEKHKECVKQPU��6QNGTCPEGU��CPF�1VJGT�6GEJPKECN�4GSWKTGOGPVU�HQT�9GKIJKPI�CPF�/GCUWTKPI�

&GXKEGU���
5GG�EWTTGPV�GFKVKQP��
5GG�*CPFDQQM�����5GEVKQP����5ECNGU�%QFG��

5GG�*CPFDQQM�����#RRGPFKZ�#��RCT�������
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�����#�YGKIJV�QH���ITCOU������ND�WR�VQ�CPF�KPENWFKPI���MI����ND�UJCNN�DG�EQPUVTWEVGF�QH�OCVGTKCN�JCXKPI�C�JCTFPGUU
QH�4QEMYGNN�$����QT�ITGCVGT�
UWEJ�CU�����UGTKGU�UVCKPNGUU�UVGGN���CPF�DG��TGUKUVCPV�VQ�CDTCUKQP��EQTTQUKQP��FGPVKPI��CPF
EJKRRKPI�

�����#�YGKIJV�NCTIGT�VJCP���MI����ND�UJCNN�DG�EQPUVTWEVGF�QH�OCVGTKCNU�UWEJ�CU�KTQP��UVGGN��QT�UVCKPNGUU�UVGGN��JCXKPI
C�JCTFPGUU�QH�4QEMYGNN�$����QT�ITGCVGT��CPF�DG�TGUKUVCPV�VQ�CDTCUKQP��EQTTQUKQP��FGPVKPI��CPF�EJKRRKPI���%CUV�KTQP
OC[�DG�WUGF�HQT�YGKIJVU����MI����ND�CPF�NCTIGT���$QF[�HKNNGT�
G�I���HKDGTINCUU��RWVV[��QT�RNCUVGT��UJCNN�PQV�DG�WUGF�VQ
EQTTGEV�C�RQQT�ECUVKPI�QT�HKPKUJ�

����(KPKUJ

����� 6JG� UWTHCEG� HKPKUJ� QH� C� PGY� YGKIJV� OCEJKPGF� HTQO� TQWPF� DCT� UVQEM� UJCNN� JCXG� C� TQWIJPGUU� CXGTCIG� QH
�����OKETQOGVGTU � 
���OKETQKPEJGU�� QT� DGVVGT�� FGVGTOKPGF� D[� WUG� QH� C� JCPF�JGNF� UWTHCEG� TQWIJPGUU� KPFKECVQT�


CXCKNCDNG�HTQO�UGXGTCN�OCPWHCEVWTGTU��QT�OQTG�CEEWTCVG�OGVJQF��CPF�DG�HTGG�QH�UETCVEJGU��FGPVU��CPF�EJKRRGF�EQTPGTU
QT�GFIGU��FGVGTOKPGF�D[�XKUWCN�GZCOKPCVKQP���#�DGCFGF�QT�DNCUVGF�HKPKUJ�
YKVJ�TQWIJPGUU�CXGTCIG������OKETQOGVGTU

���OKETQKPEJGU��QT�DGVVGT��KU�CEEGRVCDNG�QP�C�EWDG�YGKIJV�VQ�HCEKNKVCVG�ITKRRKPI�

������#�YGKIJV���MI����ND�QT�NGUU�UJCNN�PQV�JCXG�C�UWTHCEG�EQCVKPI�

�����#�YGKIJV�NCTIGT�VJCP���MI����ND�EQPUVTWEVGF�QH�OCVGTKCNU�UWUEGRVKDNG�VQ�EQTTQUKQP�QT�VCTPKUJKPI�UJCNN�JCXG�C
RTQVGEVKXG� UWTHCEG� EQCVKPI�� �#� NKIJV� EQCV�QH� URTC[GF�QP� HNCV� CNWOKPWO�RCKPV� KU� TGEQOOGPFGF�� �.CESWGT� KU� CNUQ
CEEGRVCDNG���'RQZ[�RCKPV�QT�RNCVGF�UWTHCEGU�CTG�PQV�CEEGRVCDNG���#�EQCVKPI�KU�TGEQOOGPFGF�HQT�VJG�DQVVQO�QH�C
YGKIJV��RCTVKEWNCTN[�KH�VJG�DQVVQO�KU�TGEGUUGF���+H�RCKPV�QT�NCESWGT�KU�WUGF��KV�UJCNN�DG�JCTF�CPF�TGUKUVCPV�VQ�EJKRRKPI�
%CUV�OGVTKE�CPF�CXQKTFWRQKU�HKGNF�UVCPFCTFU�UJCNN�DG�EQNQT�EQFGF�
K�G���IQNF�HQT�OGVTKE�CPF�UKNXGT�HQT�CXQKTFWRQKU��VQ
FKHHGTGPVKCVG�VJG�YGKIJVU�

�����6JG�UWTHCEG�HKPKUJ�QH�C�ECUV�YGKIJV�UJCNN�JCXG�C�TQWIJPGUU�CXGTCIG�QH�DGVYGGP������CPF����OKETQOGVGTU�
���
CPF������OKETQKPEJGU���FGVGTOKPGF�D[�WUG�QH�C�JCPF�JGNF�UWTHCEG�TQWIJPGUU�KPFKECVQT�QT�OQTG�CEEWTCVG�OGVJQF��CPF
DG�HTGG�QH�UJCTR�UWTHCEG�KTTGIWNCTKVKGU�UWEJ�CU�UECDDKPI�
CU�FGHKPGF�KP�#56/�#����� ��XKUKDNG�ETCEMU�QT�JQNGU�YJKEJ�

CHHGEV�VJG�UWTHCEG�HKPKUJ�CXGTCIG���5WTHCEG�KORGTHGEVKQPU�EQTTGEVGF�D[�OCEJKPKPI�QT�YGNFKPI�CTG�CEEGRVCDNG��

������(QT�C�ECUV�YGKIJV�YKVJ�C�RKRG�JCPFNG��VJG�ECUVKPI�PGCT�VJG�JCPFNG�OWUV�PQV�DG�JGCXKN[�ETCEMGF��VJG�XKUKDNG�URCEG
DGVYGGP�VJG�JCPFNG�CPF�ECUVKPI�UJCNN�DG�CU�UOCNN�CU�RQUUKDNG��EQPUKUVGPV�YKVJ�IQQF�OCPWHCEVWTKPI�RTCEVKEGU���(QT�C
ECUV�YGKIJV�YKVJ�C�JCPFNG�YGNFGF�KP�RNCEG��VJG�YGNFGF�UGCO�UJCNN�DG�EQPVKPWQWU�CPF�UJQY�PQ�QDXKQWU�CKT�JQNGU�QT
ETCEMU�CU�FGVGTOKPGF�D[�XKUWCN�GZCOKPCVKQP�

������2NCVKPI�QT�EQCVKPI�UJCNN�PQV�DG�WUGF�QP�C�UJGGV�OGVCN�V[RG�YGKIJV�

����&GPUKV[

�����6JG�FGPUKV[�QH�C�YGKIJV�UOCNNGT�VJCP���ITCOU������ND�UJCNN�DG�����I�EO �QT�ITGCVGT��

�����6JG�FGPUKV[�QH�C�YGKIJV�GSWCN�VQ�QT�ITGCVGT�VJCP���ITCOU������ND�UJCNN�DG�PQV�NGUU�VJCP�����CPF�PQV�OQTG�VJCP
����I�EO ��

#OGTKECP�0CVKQPCN�5VCPFCTF�#05+�#5/'�$�����������5WTHCEG�6GZVWTG��

#OGTKECP�5QEKGV[�HQT�6GUVKPI�CPF�/CVGTKCNU�
#56/��5VCPFCTF�2TCEVKEG�#������5WTHCEG�#EEGRVCPEG�5VCPFCTFU�
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����&GUKIP

�����4GRTGUGPVCVKXG�YGKIJV�FGUKIPU�CTG�UJQYP�KP�HKIWTGU������XCTKCVKQPU�QH�VJGUG�FGUKIPU�CTG�RGTOKVVGF���2TKQT�VQ
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